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PRAISE GIBBONS
County Treasurer Handles New Public

Deposits Law So Successfully That
Citizens' Ass'n Gives Him Credit

Gibbons Turns
Interest

The Citizens Association is loud in
its pralso of tho manner In which
County Treasurer Harry It. Gibbons
is carrying out tho provisions of tho
now law governing Interests on

In its report tho Association
says: When Mr. Harry H. Gibbons,
tho present Country Treasurer, took
office in December, 1918, ho pro-
ceeded promptly to establish tho sys-
tem required by tho now law, al-

though ho might havo postponed such
action for soma months, as tho stnt-ut- o

specified that bids for interest
on deposits should bo advertised for
not later than tho first day of Octo-
ber in each year. Tho County Treas-
urer advertised for bids on January
1, 1919, and put tho now systom in
effect thirty dayB lator. nids woro
received from most of tho National
and Stato banks doing hvnlncsH In
Cook county and woro reerred to u
board consisting of tho County Treas-
urer, tho County Clork and tho Pres-
ident of tho County, Board. This
board designated about ono hundred
banks as ellglblo to recclvo deposits
on tho basis of thoir bids and made
awards undor which county moneys
woro placed in twonty-thro- o banks
during tho month of February. Tho
number of depositaries was in-

creased each month thereafter until
ninety-si- x banks had county depos-
its.

In nccordunco 'with written con-
tracts required by law, oach depos-
itary has made a sworn statement at
tho ond of each month showing tho
daily balanco of county funds hold
by It and tho amount of acrrucd in-

terest, computed on tho nveruga dally
balanco. Thcso statements nro filed
in tho County Clork's ofllco together
with a sworn monthly statement from
tho County Troosuror, showing all in-

terest earnod during tho preceding
month and certifying that tho Interest
has been paid into tho county treas-
ury. Tho public records of tho County
Treasurer's ofllco show that tho total
amounts on doposlt slnco tho now law
wont into oporotlon hnvo ranged from
about $G,7GO,000 In February to about
$38,000,000 In Mny, tho avorago
amount on doposlt bolng about

As required by law, no bank
has had tnoro than $2,000,000 on do-

poslt at ono tlmo oxcopt tho actlvo
bank, through which current business
was transacted; and no doposlt has
oxceoded one-hal- t of tho capital stock,
surplus and undivided profits of tho
bank in which it was placod. Tho av-

orago doposlt in tho nctivo bank ox-

copt during tho month of May, when
it was much largor, has been about
(3,000,000.

At tho ond of tho fiscal year tho
County Troasuror made a roport to
tho County IJoard that tho Interest-earning- s

for that yoar had nmounted
to $478,162, and that ho had paid that
amount into tho country treasury.
Tills Is a gain of $177,027 over tho sum
turned in by his predocoasor in ofllco
during tho preceding fiscal year. Tho

Tho Cook County Forost Prosorvo
Commission budgot for 1020 is $1,172,-17-

flguros glvon out by Josoph (Jill
Bhowcd tho budgot was passed by tho
commission Tuesday.
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increase in tho incomo of Cook county
from Interest-earning- s on bank depos-
its is shown by tho amounts turned
into Its treasury by tho County Treas-
urers who havo hold ofllco during tho
last thirteen years, as follows:

Total Amt.
Turned in

During
Four-Yea- r A Amt.

Term Per Year
John K. Thompson. 472,000 $118,000
Wm. L. O'Connoll. CCO.000 100,500
Henry Stucknrt... 1,209,000 302,000
Harry II. Gibbons

(during tho first
year covered by
now law) 478,102
According to Jacob Lindholmor, As-

sistant County Treasurer, only about
70 per cent of tho increase in lntorest-earning- s

over 1018 is to bo ascrlbod
to tho now law. Under a statuto d

in 1919, about $1,000,000 was
added last summor to tho usual bal-
anco in tho county treasury by tho
salo of delinquent special assessments;
and about $1,000,000 was received from
tho salo of county bonds. Tho lntor-
est on tho $5,000,000 dorlvcd from
thoso two sources, which amounted to
about $50,000, deducted from tho $177,-00- 0

abovo mentioned, leaves approxi-
mately $127,000 ns tho not gain in in-

terest duo to tho higher interest rato
undor tho now law. Mr. Lindholmor
agroos that tho systom Instituted un-

dor tho now law makes conditions de-

cidedly moro satisfactory for tho
banks ns well as for tho public, by
giving all ellglblo banks an equal op-

portunity to obtain county doposlts;
by giving full publicity to transactions
regarding which tho public Is entitled
to bo Informed; and by increasing tho
rato of lntorest.

Under tho now plan tho county has
received tlireo per cent on about four-fifth- s

of its doposlts. Tho nctivo banks
hnvo paid two and one-hal- f por cont
and n few banks have paid threo and
ano-fourt- h por cont on small Innctlvo
doposlts. Equally high rates of inter-
est should bo obtained on tho funds
In tho hands of tho Stato Troasuror
when tho now Stato Doposlts law,
nlso onnctod through our efforts, goes
Into effect next year.

When tho County Treasurer's ro-

port was received by tho County Donrd
on November 29th, President Roln-bor- g

was authorized to appoint a com-mltto- o

to "vorlfy" it. At tho Invltntion
of tho County Troasuror, a represen-
tative of this Association wns prcsont
when tho commltteo mado a somewhat
casual Inspection of lntorest data In
tho County Treasurer's ofllco, Includ-
ing 700 monthly statements that had
boon mado by tho various depositaries
during tho yoar. Tho commltteo re-

ported to tho County Board, at n moot-
ing on December Stli, that it had per-
formed Its task and its roport was
adopted.

Considering that this porfunctory
mothod of verification was insufficient,
this Association suggested to Presi

Lognl services for tho prosorvo will
roqulro expenditures totaling $21,000.
Appropriations for tho snlarlos amount
to $207,112.

Tho budgot also authorizes a bond
Issue of $708,840. Each year an ap-
propriation is mndo for tho purposo
of purchasing tracts of land adjoin-in- g

tho forest prosorvo.
For tho maintenance of deer, horsos

and othor nnlmals an appropriation of
$5,500 is also mado, nnd $75,000 for
tho development of tho McCormlck
zoological gardens.
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dent Itolnbcrg, on December 17th, tho
ndvlBablllty of establishing n sound
precodont by having an indopondent
audit of tho interest accounts mado
under the auspices of tho County
Board. This suggestion was lator
placed boforo tho County Board by
tho President of this Association in a
lettor to President rtolnbcrg under
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President of the

dato of January 7th, In which wo said:
"As you will porhups romombor,

this Association recently suggested to
you that you coiiBldor tho advisability
of recommondlng that an audit bo
made, on bohnlf of tho County Doard,
of tho accounts of tho Treasurer of
Cook county which relato to tho Interest-ea-

rnings of that ofllco for that por-
tion of tho yoar ending Novombor 110,

1019, during which tho now systom
of selecting depositaries wns In

Wo hnvo slnco discussed this
mnttor with Jacob Lindholmor, As-

sistant County Troasuror, who ex-

pressed his agreement with our sug-
gestion that thero should properly ho
an annual audit of tho County Treas-
urer's Interest accounts by public ac-

countants employed by tho County
Doard and acting for It.

"As tho Citizens' Associations nidod
in obtnlnlng tho onnctmont of the now
law In relation to interest-earning- s it
has boon much gratified at tho pralso-worth- y

action of Harry Jl. QlbbonB,

SATUKDAY, FEBRUARY 14, 1920.

County Treasurer, in putting tho now
systom into effect Immediately after
ho went Into ofllco; and at tho

operation of that systom, un-

der which Mr. Gibbons has turnod
over to Cook county ns Interest-earning- s

tho sum of $178,000, a sum larger
by $177,000 than tho county had re-
ceived as interest-earning- s for tho g

fiscal year. For tho snmo rea-
son this Association Is especially in
terested In seeing tho now systom put
on a proper business basts at tho out-
set.

EDMUND D. HUBERT
AND . G. DAWES

HEAD LIST

Named l?y Chairman Payne to
Help National Shipping Inter-

ests With Their Advice
and Influence.

A dispatch from Washington, D. C,
says that leading bankers of tho coun-

try woro Invited by Chnlrman Payne-o-

tho Shipping Bonrd to servo on n
committee to interest tho investing
public In tho valuo of shipping secur-
ities.

Mr. Pnyno said tho board was con-

fronted with tho problem of selling
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EDMUND D. HULBERT,
Merchants' Loan & Trust Co. and the

Savings Bank.

ships, tho nggregnto valuo of which
$2,000,000,000 was many times tho
purchasing power of tho private ship-
ping Interests and that, consequently,
it wns dcslrnblu to cducato tho people
to an appreciation of tho rolntlon of
tho merchant marine to commorco and
Industry.

Tho personnel of tho commltteo fol-

lows:
Henry M, IloblnHon of rasadoiin,

Cal chairman; Edmund D. Hulbort,
Chicago; Churlos a. Dawes, Chicago ;

George Cnrfort Clarko, Charlos Hay"-va-

It. 13. Morris, Fred Strauss, G. H,
Konnlcott, Allon 13. Forbes, F. V. Al-

lan, Mortimer L. Schlff, J. S, Aloxan-do- r

and Q. W. Davidson, nil of Now
York; Festus J. Wade, St. Louis; Dan-
iel G. AVIng, Uoston; Edward L. Robin-
son, Baltimore; E. D. Morris, Phila-
delphia; N. H. Latimer, Seattle; F, H.
Goff, Cleveland; Herbert Flclsch-hacko- r,

San Francisco; J. E. lioudon,
Jr., Now Orleans.
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PUBLIC BOBBERY
Property Located Miles from the Street

Assessed Heavily for the Notorious
Ogden Avenue Extension

No Public Benefit Will Result, and the Hardship
on the People Is Too Great

to Bear
The Ogden Avenue Extension,

Is tho most barefaced robbery
over put forward by a municipality
In any country.

Lots on tho North Sldo a mile and
a half from tho proposed route of
this miserable West Sido street, aro
tuxed $10 and $50 each and the tax
runs Into tho hundreds as it np- -

Illinois Trust &

proaches tho proposed lino of march
of tho loud smelling highway.

What good tho proposed extension
can do any ono or what heuollt it
can bo to any property is something
no ono can tell.

Tho truth is that thoro is no good
In it.

It Is an "extension" to enrich con-
tractors and beggar tho public.

Judgo John J. Williams' court room
was u storm contor whon hundreds
of proporty ownors and tho repre-
sentatives of moro than 1,000 others
affected by tho proposed oxtenslan of
Ogden nvouue protested against tho
slzo of tho nssossmonts levied, Tho
proporty owners, ninny of whom wero
unrepresented by lawyers, and tho
attorneys for tho Ogdon Avonuo
Proporty Ownors' Association asked
for sixty days In which to file their
objections to condemnation proceed-
ings.

Attorneys William Dillon and

12 PAGES. tkn otwn

Gcorgo P. Foster, representing tho
board of local Improvements, declared
that fifteen days' tlmo would bo am-
ple, but Judgo Williams ruled that ho
would allow until 10 o'clock on tho
morning of March 10 for tho prop-
erty owners to Ilia their objections in
writing.

Tho Chicago & Northwestern rail-
road was represented, but took no
actlvo part In the discussion this
morning. Attorney Hnrtc, out of
court, declared that tho railroad would
do nothing until after tho city coun-
cil had passed amendatory ordinances,
so that his client will rccoivo com-
pensation for tho damages caused by
tho extension.

"Tho railroad Is nffected nt four
points," said Mr. Hnrtc. "On tho Ga-

lena division, two places on tho Wis-
consin division ond at another point
on tho Milwaukee division.

"No provision has been mado for
paying us for tho loss to us in con-
structing exponslvo brldgewnys over
tho street, which will amount to
about $1,000,000. Wo aro to lmvo a
conference with city representatives

of

Estimates on tho probnblo cost nnd
nkotchos of tho proposed system of
down-tow- subwuys will bo ready for
submission to tho mombors of Mayor

traction at Its
regular meeting. Gcorgo W. Jackson,
who has been chosen engineer of this

project, Informed
Counsel Ettelsan, chnlrman of tho

board, at a conference In tho lnttor's
ofllco.

Ofthnnd, Engineer Jackson stated
that a llguro for building
such a system of subways would bt
about a nillo, but ho hns

William H. Stuart, former chlof of
thu Election Hoard olllco and politi-

cal editor of tho Chicago American,
says In his popular column:

Through long years of uliuso and
the M. V. L. hunted and

hounded "Old Ed" Cullorton. hut It
was tho who retired tho
votornn, not tho reform pack,

Cullorton, whoso careor was ono
of tho most In tho history
of local politics, died poor, although
tho M. V. L. would hnvo had pooplo
bellevo ho mado hugo sums out of
his council activities. In all sincer

of tho activities of tho
Voters' Lenguo was

by n $100,000 suit tiled by
Aid. William It. O'Toolo of the 30th
ward against tho league, charging

libel and to libel,
Judgo Kavnnngh ordorod tho hooks
nnd records of tho league turnod over
to Master In Chancory J. V. Q'Don-noi- l.

Aid. O'TooIo'b suit Is based on
In tho roport of tho leaguo Is-

sued Jan. 22, 1020, of what tho nldor-ma- n

alleges was an nnd
untruthful roport of his record In tho
city council. M. E. troas-
uror of tho league; Josoph

Samuel Watklns, assistant
John Doo, Itlehnrd Itoo and
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IN THE CITY HALL
What the City Officials and Men

Affairs Are Doing for the
Chicago Public

Thompson's commission

particular Corpora-
tion

consorvatlvo

$1,000,000

nnd so thero Is nothing for us to do
until wo see what tho city contem-
plates."

William T. ono of tho
for tho Ogden Avenuo Prop-

erty Owners' declared
that tho In somo in-

stances wero so high that they wero
confiscatory.

"It is our said Mr. Hnpe-ma-

"that tho Improvement is gen-
eral and not locul nnd should bo paid
for hy general assessment. Tho prop-
erty owners nro not bonollted to such
nu extent that would warrant tho slzo
of tho which in somo
cases run ns high as $G,000 on n lot."

Ha pointed out the fact that in tho
extension of tho strcot tho city bad
allowed only ono-thlr- of tho cost, or

wbllo tho proporty ownors
wcio cl Attorney
FoAtor for tlit'lty Btatcd that tho bnl-nnc- o

of tho bond issuo voted
would bo used In paving, mnking sew-
ers nnd n half-mil- e via-
duct over Gooho Island.

Which of course will only benefit
tho contractors.

begun a check on tho prob-

able expense from all angles nnd ex-

pects to give tho n dcflnito
idea ns to tho amount of monoy which
would bo necessary to llnanco tho

If tho llgurcs submitted nro consid-
ered by the members of tho

It Is probnblo that Mr.
Jackson will mnku an extended study
of tho traction system
of Uoston, Now York nnd

nnd there Is a that ho
mny also bo sent to Loudon nnd other
cltlcH abroad on tho same mission.

ity, I say that, In my opinion, AMor-ma- n

Cullerton did more for Chicago
than any man who over woro tho liv-

ery of tho rorporntlon-llnance- M. V.
U

In Into years his groat valuo to tho
city, because of his ability nnd long

was conceded,
outside of tho oxchlslvo narrow cir-
cles of the reform organization.

Had It not boon for tho M. V. L.,
Cullerton would havo boon a mombor
of tho flnnnco commltteo for tho last
ten years.

Poaco to his ashes.

fifty othors nro named ns
Hearing of tho petition was set for
Fob, 2,1 boforo Master In Chancory
O'Donnell.

Sainnol Kerston, populnr with every-
body, and lender In tho plumbing and
heating trade, Is often talked of for
City Treasurer.
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